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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLI®

Loan Aecount No.

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolica, bereinafter referred to as the ASSO-
CIATION, is the owner and bojder of a promiszory rote dated February 14, 1973 . executed by _Iames L.
Mﬂ;ﬂ“h}m in the origiral snm of sJB_‘MD_A_ﬂn_ bearing

icterest at the rate of _Z_l.éz——-—x and secured by a first mortgage on the premises beirg krown as Lot No. 4.9 £
— Wintergreen Lane . Brookwood Forest Subdivision . oyich is recorded in the RMC office for
Greeaville Coanty in Mortgagé Book .=12 66 . page ______50___@_“___ title to which property is now beirg tranyferred
to the urdersigred OBLIGOR(S), who has (kave) agreed to assume said morigage Toan srd to ray the balarce doe thereon; and

WHEREAS tke ASSOCI-\TIO\ kas pgreed to said transfer of ownership of the ortgaged premxr tp the OBLIGOB. and his
assumption of the morigapge oan, provided the interest rate on the halarnce doe is inereased from 1/2 ¢ to a present

rate of 8‘}, ard can be escalated as hereinafter stated.
NOW, THEREFORE, tkis sgreemert made and extered icto this 29t g5 of _ October
the ASSOCIATION, as mortgagee, and Douglas A. White and Nancy P. White

1973 b5 and between

as sssuming OBLIGOR, = "

WITNESSETH: .
In consideration oi the premises and tl‘:e forther sam of $1.00 peid by the ASSOCIATION to the OBLIGOR reteipt of which is

Eereby acknowledged, the urdersigred parties agree ac follows:

(1) That the Joan balarce at tke time of this assamption is §17.933.04 . st the ASSOCIATION is presentiy i increas-

-tng the interest rate on the halance to— B ¢ That the OBLIGOR agTecs to repay said obligation in month]y ms.allments :
of ;_1_3_3_-.9_3— each with payments to be applied first to interest and then to remaining principal talance due from month to'
- sconth with the first monthly payment bemgduew-w—uﬂm—mhﬁi—*m 173

{2} THE UNDERSIGNED agree(s) tkat the aforesai rate of icterest on this obtligation may from tire to time in the dzscrehon

of the ASSOCIATION be increased to the marimum rate per annum permitted to be charged by tke then applicable Som‘.h Carohna _

law. Provided, bowever, that in no event chall the maximnm rate of interest exeeed nine (9 )Gt per annum on
tke balance due. The ASSOCIATIO\I shall send written rotice of any iccrease in interest rates to the lut lmown address - of the
ORLIGOR(S) ard such increase shall become effective thirty {30) days after writien notice is mailed. It is further agreed that tke

.mthr installmest payirents may ke adjusted in proportion to_increments in interest rates to allow the obltgahon to be retu'ed :

in fnl; in sulstartially the same time ss would have occurred prior to any escalation in interest rate.

Should any installrert payment become doe for a period in excess of (15) fifteen days, the ASSOCIATIO\‘ :ﬁay co!lect a
“LATE CHARGE" not fo exceed an amournt equal to five per centum (5% ) of any sueh pazt doe installment payment |

(4) Privilege is reserved by the obligor to make sdditioral payments on the principal talarce assumed providing. that rnch pay-
merts, ircloding obligatory priccipal paymesnts do rot in any twelve (12) month period beginning on the anniversary of the essumption -

twenty per centum {20%) of the origiral prireipal balance assumed. Furtker privilege is reserved to pay in exeess of twenty

" per eentum (209%) of the original principal lalarce assumed upen payment to the ASSOCIATION of a premium equz] to six (6) k
moxnths interest on such excess amount computed at the then prevailing rate of interest aecording to the terms of this agreement -
between the undersigred parties. Provided, however, the entire balance reay be paid in full witkout any additional premium during any -

thirty (39) day nctice period after the ASSOCJATIO\ has given written notice that the interest rate is to be escalated.

th. .(AS) ‘That all terms and conditions as set out in the nole and mortgage skall cortince in full force, except as modified e.'rpresJy by
is Agpreerren

(6) That thxs Agreen:.ent =hall bind jointly and severally the succeszors ard assigns of the ASSOCIATIO\‘ and OBLIGOR. lns'
Leirs, successors and as Octob o 73,
"IN WITNESS WHEBEOF the parties hereto have set their hands ard seals this — 25t gay of . October

Inthep esence of:

_MM%(SEAL)
Assuming OBLIGOR(S) .

- CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

" In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption oatlined above, and in fourther
consideration of One dollar ($1.00), the receipt of which is hereby 2ckrowledged, T (we), the undersigned(s) as transferring OBLI-
GOR(S) do herely consent to the t»t'us of this Modification and Assumption Agreement and zgree to be bound thereby.

meaence of: 2 - 52 (SEAL). -

(SEAL)
(SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE)

* Perconally appeared before me the undersigned who made oath that (s)he saw Fidelity Federal, by John G. Cheros,
‘Donglas A. White, Nancy P. White, Maurice C. Atkins and Elizabeth G. Atkins

sign, seal and deliver the forc—gomg Agreement(s) and that {s)he with the other subszeribitg witness witnessed the execution thereof.
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